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= R
et of the Provident Savings Ll{a As-
oy ¢ Scclety, through thelr counsel,
Padward Lauterbach, will make a hard
Mt ogalngt the order of Superintend-
ent of Insurance Kelsey, of this State,
and Superintendent Rittenhouse, of Col-
orado, that the company shall refrain
from sollciting new business. :
The Insurance Commissitiers claim
that the assots of the company have be-
eome Iimpalred. The Impairment Is
questioned by the Thomases, who
bought the-company from Timothy L.
Woodruff, paying $550 a share for the

ock. They were ndvised by insurance

nd real estate experts that the com-
pany was worth the money. -

~ Values Too High,

{ Mhe real estate hoklings bf the ocom-
pany were valued during the Incum-
' mency of former Superintendsnt of In-
surance Hendricks, and it is said that
the 'values were placéd too high—so
much too high that a revaluation has
shrunk the assets inside the line fixed
law.
“/The officers amd directors of the Pro- |
ent Savings Life have given notice
that they want a hearing on a request
a modification of the ruling of the
York and Colorado Commission-
ers, They have thirty days to presen!
Lhe{r case. The full report of the In-
ce Commissioners will not be
ready for about two weeks:
According to the last ofMclal report
of the Provident its assefs were $3.-
tvm.ooo. The face value of its policles In
Colorado 1 $1,500,000, while the risk or
|/ the face value of all of its outstanding
J,p_ollclu is approximately $92.000,000.
. Had $800,000 in ‘Thomas Banks.
“When Mr. Rittenhofise came to New
-grklln October he dlscovered that the
; ident had about $800,000 on deposit
M current accounts in the Thomas
@hain of banks. Its current accounts |
should not have amounted to more than
. $200,000. This money Is now with the
Chemical Natlozal Bank.
t would appest ithat most of the loix
~bas developed In a reappraisemchii of
’Aulo soclety‘s real estafe holdings. The
Feal estate, it is sald, has been biown
up tke a balloon. "The reapprais:ment,
; !pwever. has not been based on presgn:
Yaiges. but on what valyes were as of
Dec. 31, 1506. The same Tule has beon
applied to all of its mecuridez. |
. The folluwing letter, signed by Mesars, f
‘Rittenhouse any Kelsey, was vesterday |
delivered to the officers of the Provi- |
“nt,Sn\'ln:l: . = !
#4The exmmnination Into the affalrs of |
the Provident Savings Life Assurance |
#ociety now being conductéd by the |
Departments of Jusurance of the States
of Colorado and New York, lav-|
fng disclosed an Impairment of -the'|
rc(ety‘u assets, the. extent of which !
. not, determined. you are hereby |
directed to cease the sollcitation and |
transadtion of any new businsss [rom
thic date and Imediately to duly notify
all agents to be governed accordingly.
Please acknowiedge receipt hereof !
“Mr. Rittephouse telegraphed the fol-
lowing Hesiitcli 1o his office tm Col- |
orado: L i
Rittennouse Sends Despatch, |
rConimiisslune s vi Sew  Yors and |
Colorado have- notlied trovideny Sav-|
Ingx to cowse Writing new business for |
‘the present, on sccount of lmpairment;
Of assets. Ity real estute Appoiss car-|
piod al an excessive valuation. 'Dne ap-
ralsal ul ArE Gssets s based upon nor-|
I_wxonditions and nol present depre-!
ated values, It has not gone out of|
business, bLur simply #topped  writing |
¢w business. Under ihs New York
aw it miay yYet hisye a o
oot of its ditiiculiles wiioul
the drain of a recelvetsaip,
oF not It can do 50 will b determined |
the, New York Insursace Comrmis- |
/¥loner when the oticial report is mude |
/ The amount of the dmpairment wili alio !
/.be mads known at thut time.* {
Tre of New York say that a
receiver ust - he appointed when
impairment amounts 1o more
41-2 per  cent. ;of the legal
serve.. JU wayx sald last night that the
examiners of the Provident would not
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and Orlando Thomas, the own-

AliCe to work ‘.

A Princely Pony!

sl the pets | have al home \

T like my pony best; o4

drive hun out through Central Park,
$ you, perhaps, have guessed

he poople say, “She must be rich,”
s they see me ride along;

jut.  they. don't know that through
“ World Ads, J

ly horse cost but a song.’

iittle. money goes a long way
it buys a Ho‘ne_n(:r Carriage
‘ n
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